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Bankers’ “~~ 


NEW YORK, DEGEMBER 30, 1849. a 


MONEY ARKET, 

Artes our last number we to press, the Acadia brought ‘us 
news from England of considerable commercial importance. 
Money in England was much i request; though the Bank had 
not, as Was anticipated, raised its Miliiumrate of interest above 
three and “a half aoc cent. Among private bankers, and in the 


high ;,and though 
all legiti , the demand w 


scarcity in the United is so as was anticipated. 


are held, instedd 
ciation in prices will not realy shipments: and we are thus pre- 
eluded from a large amount of English Exchange (or, which is 
the same thing, money), which it was supposed would be thrown 
upon and give ease to our money market. The price of cotton— 
which had fallen 1-8d., and has now neatly reached its minimum 
rate—indicates with great clearness that the people of England 
are not alarmed by the prospect of war, of which so much is 
said on this side of the Atlantic. Were there any serious appre-| 
-hensions entertained of such a result, the price of the great staple 
would necessarily be much enhanced. But, as the. commercial 
‘men, look at the wordy war now. in progress as merely a war of 
words, they are in no haste to lay up a store of the raw material 
for use during a long period of non-intercourse. In passing, we 
would remark that the commercial community are generally as 
“well informed as t6 existing, and can calculate as accurately as 
to perspective events, as any class of men. Education, interest, 
necessity, all combine to make them shrewd observers, on the one 
hand, and shrewd prognosticators on the other. 
The demand for money continues much as it was at our Jast 
“date. Single name paper, as it is called, i. e: bills or notes with- 
out endorser, having three or four months to ran to maturity, 
cannot be passed in large amounts better than 7 per cent. interest 
and one half of one per cent. commission—equal to 8 1-2 per 
cent. per annum, though we have known some such paper placed 
at 7 and 1-4 commission. Large amounts of money are oflered— 
‘say sums of $50,000 and $100,000, to be lent on good stocks, such 
as Ohio or Kentucky stocks, at 5 per cent. per annum,’ payable 
on demand ; and in one or two instances within our knowledge 
the money was not used. These are sums which are held by the 
parties until the present uncertainty which clouds our prospect 
shall have cleared away, when they intend themselves to invest 
_in the stock on which they now loan. 


- cited community in the world. There are many there who lite- 
-Yally spend their time in nothing else but to hear or to tell some 
mew thing: and there are many who are so deeply involved in 
stock speculations that they tremble at a mere rumor which is 
unfriendly to their interest. And there is another class, men 
without any capital, who are continually buying or selling large 
amounts of stocks, as they can find ‘persons willing to transact 
_-business with them; and who, in case the operation proves 
unfortunate, are both unwilling and unable to meet their losses. 
Strange as it may seem, these men continue to operate; and con- 
tinue, year after year, to find persons ‘willing to play with them 
this one-sided game. Hence we say that the frequenters of Wall 
street are elated or depressed beyond measure at anything Which 
seems to advance or injure their interests. 


And hence we “see, ‘on the intimation of a prospect'of good 


news, sudden !and-surprising advance in every marketable arti 
cles and when even the muttering of evil tidings are heard, the 
fall i prices is more tremendous and rapid than was the rise. 
that we can repeat the remark, which we have so often made, 
that the prices of stocks do not necessarily indicate the state of 
the money market. 
Our impression is, that there will not be a very much increased 
demand for money foratime. Money will continue to be in 
request during all of January. Good securities and a fair rate 
will command Money at any time. The Banks will get ready 
The community, and the Banks also, will 
get used to our representatives about war, 


LLL. 


at ino 


we cannot 

war Both we cannot be called 
an s hardly a posaibility of the former evil. The latter we 
must expect. Our banks expect it; and those which hold the 

ent deposits, particularly, are disposed to be fully prepw. 
ed for it. Until this project becomes a law we shall be in a finan- 
cial payer if We may use the expression : and after it is fairly 
carried into effect sve think jt will pot be found very dreadful, 
though it may ‘be, in the opinion of many, a very ridiculous law. 
One other topic, which want of space compels us to postpone 
until our next, we had intended to comment upon. Next week 
we will endeavor to look at the effect upon our finances of the 
issue of a new govermental six yee cent: loan :—and the proba. 
bilities of such an issue. 


AGENTS FOR THE BANKERS’ WEEKLY CIRCULAR. 


Tue following Agents will receive ‘transit subscriptions to the 
Bankers’ Weekly Cireular: 


Albany, N. Y.. Cc. Little. 
Augusta, Geo...... dees?! Thomas Richards. 
Bangor, Me..... Smith & Fenno, . 
Baltimore Taylor, Wilde & Co. 

Charleston, SC. Allen, & Co. 
Cincinnati. ee ee Robinson & Jones, 
Chicago....... F. Gale. 
Detreit.....-. ee eee eee Alexander McFarren. 
Hartford, Peter Cooke. 
Louisville. eeeee eee eee ee Noble. 
Lexington, Cc. Ss. Bodley & Co. 
Montreal .......... Wilson, Exchange News 
New Bedford...... William Howe. 

Newburgh, N. Y,.... ses. -D. Smith: 

Providence, R. H. Cady: 

Portland, Me William Hyde & Co. 
Pittsburg... ee vids Mellon. 

Petersburg, Va. P, Nash, 

Raleigh, NN. D, Turner, + 
Richmond, Ww. Randolph & Co. 
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Springlield, Mass, Bowles. 
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To Acents,—The usual coment: will be allowed to Agents for 
receiving and transmitting subscriptions to the Bankers’ Weekly Cir- 
cular, Booksellers in. the imterior are requested | to act as Agents and 
send us the names of subscribers. 
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“of July, 1845, is the strongest indication of increased business at 
_ those points : 


Landon and Birmingham Rail Road Sock, £170 


London and Brighton — 


Manchester and Birminglain 
and Manchester 
- Rail Roads in Great Britain and the Continent, their length and 


‘Circular. 


[ci ayow! from which we select the following summary: and 


the operations in Ra 
Great Britain, have been carried to a great extent within the year 
1845. As an evidence ofthe rapid rise in some of the producing 
Stocks, we select the annexed particulars, showing the thirst for 
any investment that would yield over 4 or 6 per cent. ‘The fol- 
lowing comparison of the prices of some of the chief lines of 
“Rail Roads in England on the ist of January, 1842, atid on the ist 


Prices.’ Jan 1842. July 1845. 
£243 


‘Great Western do. 


London and Croyden pnb 
Grind Junetion 

For the most complete list yorpittiotea in this country, of the 


cost, our readers will refer to No. 2 of the Bankers* Weekly 


The Statistical Companion, by Mr. Edwin Williams, a neat 
18mo. volume, published this week, comprises some additional 


who would wish to examine the details will find the 

volume to contain the most recent information on the subject. 
EUROPEAN RAIL ROADS—1845. 

Total Length. {Total Cost. 

In Great Britain, completed, - - 1763 £68,145,000 

Io Ireland, completed, 89 1,296,000 

In Great Britain, in progress, - - 476 10,350,000 

Jn Ireland, in progress, - - 98 1,733,000 


For interesting, to the c the Liverpool 
and Mancliéstér Rai be That road, in 
length 31 miles, cost nearly-as-much as the Baltimore and Cum- 
berland Road, the length of which is 188 miles. But. the differ - 
ence of travel is so great between the two, that the former yields 
£160,000 sterling per annum profit, while the latter has not paid 
an average of 4.percent. The par value of the Liverpool, Road is 
£100,—market value £220. The par value of the Baltimore and 
Ohio Road is $100; its market value $48. At this day the ‘fares 
generally on our American ‘Roads afe extravagantly high, and 
operate iu a measure as an embargo upon travelling. For in- 
)stancesthe fare from New York to Philadelphia, 100 miles, $4 

Philadelphia and Baltimore, 93 miles, $3 

Brooklyn and Greenport,. miles, @2 25 
The redueed fare on the European roads on the’ contrary, in- 
creased their business in a large ratio, as the annexed memoranda 
will show. 

Lengthof Road. Cost of Road. 1845. 

London & Birmingham, ... 112.» £6,600,000 £31,300 
Great Western, 129 7,450,000 £15,500 
Midland & Birmingham, 158 6,300,000 £14,980 
Two-thirds of these ete were sbi Passengers. 


LIFE INGUEANCE, 
The importance of this eubject; and: the: increased wttelition 
which is given to it, has induced us to insert at length the popu- 
lar article by Rosert Cuameens, of Edinburg. It is in the form of 
a Dialogue, but so written, as to bring it within the, comprehen- 
sion of the mass of readers. Upwards of fifty thousand copies 
of the Tract containing this article have been sold in Great Britain. 
In fact, there are very few writers whose works have attained 
more celebrity and have produced more good among the people, 
than those of Mr. Chambers. Our aim will be accomplished 


ate. ndeal Wilts 220% 2496 if we only induce ten of our readers to apply for life policies. It 
hairdo. In Germany, completed and in progress, 3865 is an act which almost every man isbound to perform whether 
‘In Belgium, 326 24,114,354 |poororrich. men are too poor to de, and yet the mass of 
‘ed In France, compléted, - £44,568,750 | the people neglect the only step which can secure their families 
arter & Co. In the United States, completed,’ - 4731 $127,417,000 |from poverty in case of death. A friend of ours from Massachu- 
Jones. Average Cost per Mile. setts had been frequently appealed to with a view to induce him 
In Great Britain, - - + - -.- + + £33,604 per mile. |to take.outa life policy—this he declined for a year, but at last, 
Belgium, + £12,621 do. to satisfy the importnnity of his best friends, although himself in 
In France,,. £86,040 do. perfect health, he was last summer induced to take out a policy for 
‘ In the United States, -. - .-, ($26,932, or) £5,610 do. $5000, the premium on which cost him about as much as one suit 
y & Co. According to Williams’ Statistical Companion, the entire leygth of clothes.—What has since happened? In three months he. was 


es of Canalsin the United States is 4102 miles, at a grand Cost of}, dead man—his family now provided for by means of the poli- 


cy; whereas, if he had neglected it, his family would now be des- 
[Room anes, orida, have no Canals (in operation). Vermont,| for his property was not enough fo pay his debts, The pecu- 
Exchange News Tennessee, and Missouri, dave - pag mar Per pm liar value of his policy was that it was taken out for the use of his 
ae Louisiana has two of about ten miles in ength, llinois has then wife, and by its terms enured to her sole benefit, and his cre- 
> Oe one of about 30 or 40 miles, in operation—the latter in such a| ,. ‘ - 
a. be fre ilabl ditors have no legal claim upon it: 
Co. bad condition, however, as to quently unava e. We are glaa tosay, that Lifé Insurance Comp anies ‘ie 


The singular contrast in the cost of Rail Roads in Europe and 


y- in the U. States, is further exhibited in the following synopsis, 
which is taken from official tables, and may be relied upon. of|‘°™ “ities, where the. tisk: of lifeis ‘greater than with us, and 


de & Co. ; . ets 4 where life is less valued: 
the expense of constructing thirty-two of the principal Rail Roads 
now in operation in Europe, the following amounts have been Out readers some the, valve of Live Insur- 
ae aaceiininell ' ance stocks in Great Britain, we annex current rates on 4th De- 
Iph & Co. Two lines were constracted at a cost of under £10,000 pr ule. cember, and refer them to the “* Companion to the British Alma- 
et Three lines, do. above £10,000 and under 15,000 nac of 1846,” for elaborate and compexating tables of premiums 
Three lines, do. above 15,000 and under 

as. Three lines, do. above 20,000 and under 
Russell. [Room. Four lines, do. above 25,000 and under - 
xchange News Four lines, do. above 30,000 and under 
agents _ Fourlines, do. above 40,000 and under National Life Insurance £5” 9% £8pr.ct. 
w Fivélines, “do. “above” 50,000 tind’ under The rates charged by the English a and Scotch Companies vary 
Two lines, “do “above 60,000 and utider so much (accerding to division or non-division of profits) that we 

line, “do. above 70,000 and under cannot now allude to them ; but will make quotations in one of 


early namibers. 


hua 


| 

| 
| 
as it has been, | 

| | 
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BANK CSTATISTICS.. 


Novembrn. 1845. 
Bills in circulation. dd 
Nett, Profits om hand, ... 
Balance due to. in, this 


‘441,180 00° 
4,208 01 
41 
4,099 74 

902,168 57 

Bills of other banks in this State......+. 

“Bills of Banks in other States. . 


discounted on personal security. . 


Amount ts due to the Bank, secured by a pledge.on ite Stock... 9,910 00 
considered 59 89 


Loans and discounts... 


_* Loans secured by pledges of its own stock...... 


Loans stcured by pledges of other 

Domestic Exchange..,... 

Money invested ie Biock,... 

Suspended debt and debt in suit 


foregoing particulars., 
Balances due from Banks in this State...... .... 


‘FARMER® BANK MATL AWD, 16th. 1846. 
Liabilities. 
Discounts received since ,@,158, 96 
Notes in circulation, . 61,942 50 
Due to other Banks. . ee 1,443 71 


Real Estate, including Banking House and 20/681 74 

Notes of and Checks on other Banks. 11,372 45 
Due by other Banks. eee ee 222,975 122 
Expenses. . 2 46 


_ RAILROAD BANK, LOWELL, MASS., ist Saturday of Nov., 1845, 
Liabilities 


Capital eee + $600,000 00 
Bills in circulation of five dollars and upwards, ..., 410,670 
Bills in circulation leas than five 78,476 00 
“Nett profits on hand. .. 52,552 87 
834 
$0,898 01 
23,635 84 


928900 
7,000 00 
4,019 00 


Gold, Silver, in ite Banking 
Bills of other Banks incorporated im this State...,. 
Bills of other Banks incorporated elsewhere... .. 600 00 

Balances due from other 12,856 88: 


Total amount of resources of the Bank..,.,.. 44) 


Dividends. 
Amount of reverved profs st the time of the lat dv 


Amount of debte due and not paid, and 


$1,143,256 79 


pO 


$712,673 23 


EDITORIAL CORRESPONDENCE. 


a 
; (Maine), 13, 1845. 

To Messrs., J. Smith Homans and E. Williams, Enrroxs or tux 
Bawxgas’ Weexcy 


Gentlemen have received eight numbers of your Circular, and 


lean best express my opinion of it by sending enclosed #3 for a year's 


subscription, I should have filled the blank in your circular, as re- 
quested, but.yon have them already correctly stated in your paper. 
Some of your correspondents.seem to be puzzled to comprehend jhow 
the Banks jm this State get along without more specie in their vaults. 
You have already, I believe, given the reason, that their Bills are re- 

eemed in Boston,—which is¢orrect. There is probably no State in 
*}the Union where silver and gold. form so large.a portion of the currency | 
Maine; and the Banks always have enough io meet not only all 


jtheir own Bills that are presented, but the Bills also of all Banks in 


|New England which redeem in Boston: and as the great produets of 
_ [the State find a market in Boston, or other ports whose funds centre 


there, the drafts drawn against the shipments are 


jeie there, 


Having been myself a resident of Maine for wire than forty years, 
and connected with this Bank as President, or cashier, for more than 


_ jewenty years, and from an extensive acquaintance with the business 


of the State, and of the men who manage the Banks, I can say with 

perfect assurance, that all the Banks now existing in this State are 

jperfectly arnt that all their liabilities will always be promptly met 
Yours. r. 


wit? 


State), December 18, 1845. 
Homma, Bog. — 
Dear Sir:—I enclose three dollars for one years’ subscription to 
Weekly Cireular, which if conducted hereafter as the first few 
numbers indicate, cannot fail. to circulate information of a character 
that country banks and bankers have heretofore been destitute of; and 
oes pdrompaetnntin of much good to that class of business men, 
Truly yours, Cashier. 
Bank of ———, 
(N. Y. iat, Dee. 18, 1845. 
Sir:—I enclose some information asked for in your cireular of 
December Ist, which came to hand yesterday. So far as this bank is 
Reomseurisa: will you allow me to suggest that you should publish a 
statement of the daily sales of stocks for each weék, as is done én th: 
Price Current and Shipping List, "This with a weekly list of the Stocks, 
with prices offered and asked, such as you now publish, will give all 
the information necessary on that Subject.“ * 
It would be a very great convenience to the bankers, brokers, and 


é merchants, to have published in a compact form, so arranged as to 
_|make reference easy, a book of coins ; comprising a@ View, or engravings 
jot the tivo sides of each coin of the several countries of the world, with 


a statement, of their weight, value, &e. ; ; and of their valtié in the 
New York market, The influx of foreigners of all the European na- 
jtions, is bringing among us a variety of foreign coins, the value of 
which it is not always easy to asceftain; and a book, or one number 
of your paper, which should contain engravings of them, with their 
weight, fineness, value, &c., would be a most convenient affair. — 
I make the suggestion for your consideration. 
Yours, —— ——, Cashier. 


The table of now contained in our paper, is con- 
sidered more convenient for reference than the list of sales, Our space 
will not, permit us to, both, and we therefore give place to the for: 
mer ; our columns bei ng fully oceupied ‘with vatious details, to such a 
length, one of jingle cfdirded ° 


64 = 
743,206 
182 
957,841 01 ie 
32,362 00 
81,557 00 82: 
90,060 42 
47,595 41 
9235 30 
825 
q - 41,101 27 
30,405 33 
24,948 26 83 
of the last dividend. ......,............6 per cent. per ann. 83: 
Amount of the last dividend. ..............§30/000 for 1-2 year. POrrrsrsrrrrrr“ 834 
836 
831 
838 
10 899 
840 
84] 
842 
184° 
————— $712,673 23 Di 
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bulnable Works for Banks, Brokers, aud 
Merchants. 

One oan correspondents in the interior of New York has desired 
us to publish a list of all the Gold Coins, in current use, their value, 
weight, &e.,; with engravings of their face and reverse side of each, 

Our eotrespondent, is not apparently aware of the heavy expense 
attending the publication of engravings : the list he suggests would cost 
us several hundred dollars to prepare, — 

There are, however, several works already in existence, which will 
answer the purpose of our correspondent, and are highly valued by 
those who have copies, As our friends ata distance may not be aware 
of the existence of several of the most important of these works, we 
annex the titles, viz, : 

1. A Manual of Gold and Silver Coins of all Nations, struck within 
the last century; showing their history and legal basis, and their 
actual weight, fineness, and value, chiefly from original and recent 
assays; with which are incorporated treatises on Bullion and Plate 
Counterfeit Coins, specific gravity of precious metals, ete. ; with 
recent Statistics of the Production and Coinage of Gold and Silver in 
the World, and sundry. Useful Tables: By Jacop R. Ecxrevp and 
Wits E. Dupouw, Assayers of the Mipt of the U. 8. Illustrated by 
Sixteen, ings of Coins, Executed by the Medal-Ruling Machine, 


and under the Direction of Josera Saxton, of the U. 8. pwc Phila- 
delphia. 1842. pp. 220. Price $550, 


2. A Monograph of the Silver Dollar Good, and Bad. llustrated 
with Fac Simile Figures of 425 Varieties of Dollars, and eighty-seven 
Varieties of Half-Dollars; including the Genuine, the Low Standard, 
and the Counterfeit; giving their Weight, Quality, and Exact Value, 
and enabling the inexperienced to detect those which are Spurious. 
By J. L. Rinpes, M.D., Melter and Refinet of the Branch Mint, N. O 
New Orleans. 1845. Price $3 50. 

3, The British Almanac and Companion for 1846. By the Society 
for the Diffusion of ‘Useful Knowledge: contains among other valua- 


ble matter, details respecting the Legislation, Statisties, Public Im- 
provements of Great’ Britain’; Foreign Exchanges; Rail Roads of — 
Great Britain ; Comparative Tables of premiums charged by eighty- 
seven Life Insurance Companies; Abstracts of Parliamentary Bills; _ 
Revenue, Exports, and Trade of Great Britain, &c. pp. 360: $1 50, 

The following valuable work is published this week: — 

The Statistical Companion for 1846; containing in addition to the 
Calendar pages and Lists of Public Officers, General Information 
respecting the United States and Europe, with Chronological and 
Historical Tables of European Sovereigns, a Chronological Table of 
all the Popes from the earliest dates, and an Account of the present 
Royal Family of Py. Epwix author of the New 
York Annual Register. a 
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LIFE-ASSURANCE. 


BY ROBERT CHAMBERS, OF EDINBURGH. 
Thomson.—Mr. Jones, do you happen to know anything of 
life-assurance ? My wife’s father has lately been speaking to me 
of it, as a thing calculated to be useful to me. But I must can- 
didly Say, although T have ‘seen of advertisements on 
the subject in newspapers and under the covers of magazines, 
I am still as ignorant of it as if I were an infant. 
Jones.—If that is the case, Mr Thompson,I would recommend 
your giving the subject some attention immediately’; for, as you 
a recently-married man, with children begitining to drop in 
upon you, you it should net 
nkniown, 


» but don’t know how that is to be brought.about. Some- 
» when ever I look into an encyclopedia for anything, I find 
tell me so much, and go so deeply into it, that I remain about 
rant asl was. Perhaps you can give me such an off-hand 
ount of life-assuramce as ] can understand ? 
lam willing at least to try; but let me remark i in the 
t place, that I don’t like to hear you, or any other man, com- 
plai ing of tlie difficulty of understanding what you read of in|: 
‘There are many subjects which no writer on earth could 
e ways at merely asuperficialreading. When a subject 
is ut of the common line, involving calculations and complicated 
, We cannot expect to run over it as glibly as a fairy tale, 
yet catch tp its whole sense“and bearings. ‘In such a‘case, I 
humbly conceive we ought to exercise alittle patience, and give 
a fegree‘of attention proportioned to the nature of the subject; 
it, Lown, it is well that every writer should endeavor, on the 
other hand, to make himself as readily understood as. possible. 
homson. —Weil, I“dare say you are right, Mr. Jones ; but still 
ink I'should be rfiuch more likely to understand life-assurance 
it] ou were to tell. me about it by word. of mouth, than if I were to 
about it in any book whatever. I know you,are acquaint- 
with the subject, for I have often seen your name in the list ofl im 
tors of one of the societies. 
ones.—Yes, I Have a general acquaintance with it, from lon 
= with its business; but if f attempt to sketch the su 


as you propose, you must allow me to introduce a few state- 
nts of an aritiumetical kind, without which it could not beymade 
intelligible. On that condition, I shall 46 my best. 
Thomson. —Agreed; so that you don’t take me too deep ; for 
fairly tel! you beforehand I cannot follow you there. M 
Jones.—Well, well (smiling), I shall endeavor to be as shallow 
as possible. You of course know the nature of the benefits sought 
for from life-assurance ? Not distinctly? Well, they are simply 
these. The most common case is when a man, such as your- 
self, wishes that his widow, children, or other dependent rela- 


tives, should have a certain sum secured for their use, in the event 
of his being suddenly removed from the midst of them. Another 


[ance is yet little understood even amongst the classes to whom it 
holds forth most advantage. I could almost wish to see a pecu- 
fiar class of missionatiesgving about to make it known to all such 
as you. But to proceed. Life-assurance is, in its fundamental 
principle, Jike a benefit seciety. A certain number of persons 
club payments, that those who die within a certain time may re- 
ceive—or rather that their heirs may receive—the aggregate 
‘amongst ‘them.’ “Here every one’ takes his chance. Each pays — 
a small sum, that, in a certain contingency, he may get back a 
large one. Though the occasion for getting the large sum should 
not arise, he has still had value for his money, for he has been 
assured that, in the event of his death, the large sum would have 


the heirs of the deceased are, I may say, enriched. 
Thomson.—All this I can understand. But you speak rathér 


are. 
Jones.—With pleasure. 
what is comparatively a modern discovery amongst mankind; 


is certain with respect to the multitude; being governed, like 
everything else in nature, by fixed laws, It is found that, out of 


ing the ensuing year will bea certain number. Suppose we take 
of times of eclipses, and the rising of the sun and moon, that the 


This is learned from experience ; that is by the keeping of tables 
of mortality. 


the ¢ircumstances in which the people lived: were less favorable. 
to health, there would have beena greater mortality than 150, 


tries at the present time. 


younger persons, the deaths are fewer; and of older persons, 
Every age has, in short, its proportion. ~~ 


does it serve for the business of-life-assuranee? 


sons at the age of 52 were disposed.to associate for the purpose 
of making sure, that the heirs of all those who died within the 


that case, for each person to contribute as much to a common 
fund as would make up the sum of £150,000, ora thousand times. 
150; that is to say, each of the ten thousand persons would re- 
quire to pay in £15. ‘With a small additional allowance for the 
expense of transacting the business, the resulting sum of £150,000 
would serve to give the representatives of each deceased party 
the desired £1000. This is still so far an ‘ideal case, But it is 
easy to suppose a large number of persons at all ages, or at least 


not unusual case is where a creditor, feeling that his debtor may 
be long in paying him, or may die before he acquires the ability 
to discharge his debts, assures that, at the debtor’s death, he may 
receive a sum sufficient to cover the debt. There are other uses 
for life-assurance; but the first ofthese is the principal ; namely, 


to make provision for helpless persons against the possible sudden, 


death of the person on whom they depend. 
Thomson.—But how can such benefits be secured? It is all 


very well fora man to secure a good round sum for his widow or 
children; but either he inust pay'an ‘equivalent, and therefore 
would be no benefiter, or the office must be a loser by him? 
Jones.—Neither is the case. The beanty of life-assurance is, 
that you or any man may, fora smal! sum, secure these désired 
benefits; and yet no one is, nor can be, a loser by him. + 
Thomson.—What! that seems to me self-contradictory. . But 


explain yourself... 
ai e remark, Mr. Thompson, only shows that life-assur- 


Jones.—Your remark, 


at certain ages determined on, say between 15 and 60, paying 
into a common fund, each according to his age, and the sum he 
wished secured; and then we should have a mutual assurance 
society at once ; there being only this additional feature,that gen- 
erally men do not insure for One year only (though that this is 
possible), but for the whole remainder of their lives; for which. 
reason ah average is struck, and they begin paying»at.a rate 
which will continue the same to the end, the excess or payment in 
the early years making up for its smallness in those near the close 
of life. Such being the common practice, life-assurance societies 
necessarily accumulate large funds, which they require to improve 
at.interest in safe investments, in order that the most postponed 


‘lengagements may be made good in due time. 


Thomsen.—But does not this introduce a new element into the 
business? The result must be in some 
at which you improve the money, ¢ 


been realized. The non-receivefs are therefore no losers, while 


Life-assurance depends, then, upon | 


namely, that life, while proverbially uncertain in the individual, — 


any large number of persons at a particular age, the deaths dur- _ 
ten thousand pérsons of the age of 52, we areas sure 88 we are — 
deaths amongst them in-the next year will be just about 150. — 
The number is liable to be different im different — 
countries and in dierent ages. In England, a century ago, when: 


So algo would there probably be in some other European coun- | 
But, taking England as it is, suchis'‘& 
specimen of what experience tells us respeeting the chances of — 
death amongst our population. Of course, amongst ten thousand — 
—I have heard something of this before. "But how 


Jones, —Why, simply thus. Supposing that ten thousand per- 


a year should have each £100, It would only be necessary, in 
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Jones.—Doubtless ; and Iam glad to hear you make theremark,|money at not less than four per cent., may, if they exercise care 


as it shows you are following me. 


Besides calculating the proda-|in selecting their lives, find no great difficulty in placing a bonus 


ble rate of mortality, the conductors of life-assurance business|0f one and a half, or two per cent. per annum, to the policies of 
must have tolerably certain prospects with regard to the interest/all insured/above a few years, besides throwing something respec- 
which they are to obtain for theirfands. Suppose they can make) table into the guarantee fund. It must be evident that such a 
sure of four per cent. at an average—and this, I believe, is below|System involves a savings’ bank besides the business of life assur- — 


what is usually realized—they have to calculate accordingly. A 
depression of the rate of interest is of course as unfavorable to the 
interests of a life-assurance society, as would be a rise in the rate 
of mortality. 

Thomson.—I can readily imagine all that, without your going 
into details. But are there not different modes of conducting life- 
assurance business, as far as concerns the managing parties ? 

Jones.—Yes. Life-assurance offices are of two leading kinds. 
Sometimes we have a joint-stock company coming forward with 
a large subscribed capital, and professing to undertake risks upon 
lives, looking of course for'a profit upon their transactions, Other 
offices are upon the principle of what is called mutual assurance ; 
that is, the parties insuring make of their payments a common 
fund, out of which the heirs of deceased members are paid. 

Thomson.—W hat are the comparative merits of the two plans ? 

Jones.—I shall for the present limit myself to stating the advan- 
tages attributed to them by their respective supporters. By the 
first plan, the insurer has usually to pay according to,, rates 
calculated merely to allow a profit to the company upon the trans- 


, action; that is, the rates are usually moderate. He has also the 


security derived from a subscribed capital and the credit of the 
shareholders. In the second class of offices, the rates are usually 
higher, in order that ‘ample scope and verge enough’ may be 
allowed for unfavorable contingencies. But any surplus that thus 
arises belongs to the insuring parties, and is usually employed in 
two ways—first, a portion goes to form a reserve or guarantee 
fund, which may be’ considered as standing in much the same 
same predicament as the capital of a ‘company,’ though seldom 
solarge in amount: second, another, and for the most part larger 
portion, is allocated, at intervals of several years, among the mem- 
bers, who may take advantage of it either in the form of an addi- 
tion to the sum ultimately to be realized by them, or as a deduc- 
tion from their future ‘annual payments, or as a sum in hand. 
The * companies’ boast of their system asthe safer for the insuring 
party. ‘The ‘societies’ set forth that, while all desirable security 
is given by thém, they enable insurers to do their own business 
at prime ost, bating only the office expenses. The mutual offi- 
ces are few in comparison with the proprietary ; but they seem to 
increase at a greater rate. ‘There are also some offices in which 
the two plans are in some measure combined. They are gener- 
ally called * mixed’ offices. 


Thomson.—Can you give me any particulars as to rates and sur- 
pluses? I sometimes observe offices in their advertisements lay- 


ing great stress upon bonuses. 


Jones.—There are some very remarkable instances of benefit 


thus coming to theinsured. The Equitable of London is a mutu- 
al office, dating from 1762. It did’ a vast amount of business at 
rates formed upon the Northampton tables of mortality, which 
give an unfavorable view of life, and while the state of the 
country was such as to catise accumulated funds to fructify very 
fast. Accordingly, I was’ not surprised the ‘other day to hear o: 
a five thousand pounds policy, commenced about forty-five years 
ago, being ultimately expanded to several times its original 


amount.* “Mutual offices, with safe rates, and improving their 


* £100 assured in the London Equitable Society in 1316, had become 
£212 in 1830, twenty-four years after the commencement of the policy. 
in 1806, had he died in 1840, would have left 

120 to his heirs. . Policies effected in 1796, for £2000, had a bonus or 
addition of £6340 put to them at 31st December, 1839, making £9340 in 
all. A policy effected before May, 1777, which survived the year 1839, had’ 


Any one who assured £1 


657 


ance. And it will not matter to an insurer that he pays liberal _ 
rates, if he be satisfied that the extra money will be disposed of — 
in a way that will turn_it to the best account. However, there 
are also mutual offices which proceed upon the’principle of charg- — 
ing moderate rates, and holding forth less temptation in the way 
of bonus. 

Thomson —You speak of care in selecting lives. I was not 
quite unaware of this being deemed necessary, for I remember — 
my cousin Wetman being refused admission to a life-assurance — 
society because of his being thought to have suffered a little from ~ 
over-free living. But do not tables comprehend all kinds of 
lives ? 

Jones.—Of course they do; bnt it is not om that account néces- 
sary to admit any unhealthy man who seeks, when. too late, thus 
to make provision for those in whom he is interested. _ It is neces- 
sary, in a society, that all should be presumed as equal in point 
of health; otherwise. they do not start fair. A company, again, 
has its own interest in! keeping out men not likely to live their 
full time, There is therefore great pains taken to ascertain of any 
proposing imsurer that his health is good. Usually, one schedule — 
of queries is sent to his ordinary medical attendant, which he is — 
requested to return filled wp. Another is sent for the same pur- 
pose to some private friend whom he may have nominated for 
the purpose. These interrogatories are generally with reference 
to the ordinary state of health of the party, the diseases he has — 
had, or is liable to, the health and longevity of his relations, © 
particularly parents, and his personal habits. And, after all, the 
proposer is personally examined by a medical officer of the com- 
pany or society, to ascertain as far as possible that nothing has 
been misstated or overlooked by these parties, It is but proper to — 
be thus strict, because, if an unhealthy person is admitted, an . 
injury so far is done to all the rest of the society. There is, how- 
ever, at least one office in England which gives assurances upon 
invalid lives, charging, of course, premiums high in proportion; 
and it is quite possible to conduct such a business successfully, 
for there is a law presiding over the decrement of life among‘inva- 
lids, as well as in the bulk of society. 

Thomson.—The lives being, as it were, picked, must, I should 
think, tell upon the funds of the office very materially. 

Jones.—It does. The rates being calculated from tables which 
give safe views even of general life, there is, of course, a greatly 
diminished mortality, and consequently less demand upon the 
funds of the office, when only first-class lives, as they are called, 
are admitted. In one society known to me, the experience of 
mortality during the first twenty years was only 57 per cent. of 
what might have been expected from the mortality tables upon 
which their rates were founded. Consequently, in that office 
bonuses were given. ‘ 

Thomson.—I think I now understand pretty clearly the ‘princi- 
ples of life-assurance. Would yougive me some idea of the prac- 
tical procedure connected with it, and its results? 

Jones,—With pleasure, I shall suppose that you are thirty 
years of age, and wish to insure five hundred pounds to your 
family in the event of your death. You may effeet the assurance 
of this sum in a proprietary office, of sufficient respectability, at 
about £2, 2s. percent, or £10,10s, im all. This is a simply com- 
mercial transaction ; a quid pro quo. The company of course looks 
to make a profit on it, and you look to the realisation of the pre- 
cise sum of five hundred pounds. Suppose you prefer becoming ~ 
a member of a mutual society, you will pay, in most of the offices — 
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of that class a somewhat higher rate—ranging from £2, 8s. to 
£2, 118. —or about £12, 10s: in all ;* ‘and in that case you will be 
entitled to expect that, should ‘your policy run for ten years, it 
will bear six instead of five hundred pounds; or you wottld be 
entitled to have your rate of payment Considerably reduced for 
thé future. In mutual assuraice, there is formally the risk of a 
fatiing short of funds, and im that ease you might be disap- 
pointed of the full sum you had insured ; but practically, there is 
no such danger; for, when well conducted, the business of mu- 
tual assurance invariably flourishes; and there is hardly an office 
of that kind in Britain where you would not be safe from every- 
thing but a universal ruin of British credit. In fact, not ouly are 
safe views of mortality always assumed in such offices, but there 
are so.many means of employing the funds to advantage, that 
mutual assurance is unlike every other kind of business, great 
Prosperity being the rule, instead of the exception, , There are 
some, however, who think, the guarantee of a trading company 
so. desirable, that they are willing to forego ultimate advantages on 
on that account, or to content themselves at least with that share 
of the profits which certain companies agree to give to the assured. 
Thomson —In Wwhat'form ddes a private party receive assurance 
of the payment which tie bargains for? Babs ph 
Jones.—Fie receives it in the shape of a bond, on stamped paper, 
uswalty called a Policy of Assurance, in which the company, by 
its. directors, binds itself to make good the stm at the decease of 
the party, provided that decease be not by suicide or in a duel) or 
beyond certain prescribed geographical! limits; provided also that 
the stipulated payments called premium have been duly made, and 
that no watrue averment was made as to the state of health and ha- 
bits of the insured at the date ofthe insurance. The bond of the so- 
ciety, again, binds the several members to make good the sum, on 
the like provisions, but only so fax as the funds of the body may, 
at the fall of the policy, be sufficient for that. purpose. A. policy 
of assurance is usually obtained on the condition of an annual 
payment, because this is the plan which suits the circumstan- 
ces of most persons; but it may also be had on the payment 
of one sum. For instance, a gentleman of 37 years of age 
will have an assurance of £1000, with prospect of large addi- 
tiois, on paying about £450 ata mutual office. In the latter case, 
the policy is ‘at all times a bank-note for at least the sum which 
was paid for it. But, even when it is obtained for annual pay- 
ments, it soon acquires a certain value. ' For example, an insurer 
_ enters, we shalt say, at thirty, anid has paid for ten years. Being 
now forty; he has ‘only to pay for the remainder of Jife at the rate 
proper to thirty, which is much smaller. In the proportion of the 
one rate to the other a his policy of valve. And he can accordingly 
use it as a security for any debt he may ineur, or as a means of 
raising a loan; or he inay sell it fora sum; which, however, I 
do not like to see anybody do, as it is like killing the goose for the 
eggs, and can only be justified by the pressure of extreme necessity. 
Thomson,—1 would like, however, to understand the advanta- 
ges of life assurance to an individual a little more clearly. If I 
am a healthy person, and live toa good old age, I shall of course 
pay a great deal and get back nothing; and perhaps, after all, 
what is got by my heirs may be much less than I have paid, be- 
sides perhaps not being needed by them; for before that time my 
children may be all well provided for otherwise. Lthink I have 
heard my neighbor Jackson occasionally indulging in a laugh at 
life-assurance : all outlay, he says, and no return. ; 
Jones. —And ‘will you allow yourself to be carried away bya 
thoughtless laugh? Take life-asstirance at its own pretension. 
It is only a kind of lottery, and does not offer prizes to all. Strict- 
ly speaking, the surviving pay for the benefits given to the dead ; 
but then who is to say, at the beginning of anyyear, which are to 
be the paying, and which the benefiting parties?» When you con- 
ceive of @ person paying for forty or fifty years, till his aggregaye 
* One or two mutual offices of recent origin have rates somewhat lower, 


and more nearly abreast with those of the compani t sti iently 
safe. It may, however, be held asa ground of 


below £2 be per 100, insures life at thirty years much 


ontlay greatly exceeds what his heirs ever can receive, you mere- 
ly think of the blanks in the lottery. The fortunate in length of 
days ate the unfortatiate inthe distribution of the fands. But 
then, consider—though you are a young man, you may die to- 
morrow. Die when you like, if you have only just paid your first 
premium, your heirs are entitled to the sum assured. You may 
be said in that case to draw oue of thedsighest prizes. All having 
here an equal chance, nothing can be more fair. 

Thomson.—Siill, it is a lottery, or a species of gambling; and | 
can imagine a nicely conscientious mind being ai first sight a little 
startled by it. 

Jones.—Such is really the case. There are many excellent per- 
sons who do not think themselves at liberty thus to speculate 
upon the eyents of Providence. But I humbly think they are 
wrong. If it is a lottery, it is, I would say, one of the legitimate 
and even laudable kind. Taking its rise in one of the most re- 
spectable features of haman nattire—foresight, or a provision 
against contingent evils—and having most particularly in view 
the succor of the widow and fatherless—it is essentially « moral 
aud hamane institution. And stirely, if it be allowable for any 
man to seek to gather actual property wherewith to endow 
those dependent upon him, it is allowable, where it is impossible 
or difficult of attainment, to secure the same end, since it can be 
done, by a combination of means and a brotherly participation of 
risks. -T contemplate lifé-assurance, not as an interference in any 
degree with the course of Providence, which some rashly assume 
it to ‘be, but, on’ the contrary, the taking advantage of a means 
kindly offeted by Providente for otir benefit. For, consider on 
what it rests! That ‘réegulatity in the fatio of mortality, without 
which there could be no life-assurance, is an institution of divine 
wisdom, as clearly a& any other of the great arrangements of 
nature. When we assume this as a guide for certain conduct, not 
in itself reprehensible, we do no more than when. we regulate a 
journey by what we know. beforehand of the season and the 
length of the day, If we knew from infallible sigus that there was 
to be a failure of grain crops five years hence, would it, not be 
quite right to save up corn against that time, and thus equalize 
the evil over.a wider surface? Now, if a thousand persons know 
that a certain number of them will die next year, are they not to 
be at liberty to act upon that knowledge, aud insure each other 
against the calamities which might flow to their families in the 
event of their being left without sufficient property to protect them 
from the evils of poverty? 1 humbly conceive that we are called 
upon, by the most sacred considerations, to adopt such an expe- 
dient, seeing that it is attended by uo practical evils of any kind, 
but, onthe contrary, produces an unmixed good. 

Thomson,—I admit the force of your arguments there ; but it just 
occurs to me that an objection still lies with regard to the merean- 
tile view of the subject, Say that lam ayoung, hale man, carry- 
ing on a good business which fully employs my capital. Lam 
likely to live for twenty years at least, and in that time, have 
every reason to expect I shall provide for my family very amply. 
If Ltake money out of my business to insure upon my life, Iso far 
diminish my means of carrying,on business; and my chance of 
ending with brilliantsuccess is lessened. This feel to bea hard- 
ship, and it may even be the worse in the long run formy family. 
You will see, then, that I have a great temptation, circumstanced 
as I am, to abstain from laying out money in this way, and rather 
to keep employing it in business, which makes me in the mean-— 
time such good returns. * 

Jones.—You have stated an objection which, I believe, is ex- 
tremely apt to arise in the minds of men of business, but which 
I equally believe tobe ill-founded. The question is simply this— 
dire you to trust the comfort of your family to a chance, albeit a 
promising one, or are you not rather to make quite sure of it so 
far? Why, you speak of life-assurance being a kind of gamble. 
In many circumstances, the keeping out of tt 18a greater gamble. The 
plan which you propose instead, is like risking everything you 
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have. in the world upon a single throw of the dice, for the sake of 
a possible great gain, in which you may be disappointed. Re- 
sorting to life-assurance, on the other hand, is like simple trade, 
where little is risked, and a moderate. but certain profit secured, 
It seems to me the only rational, and, considering the interests 
concerned, conscientious course, while, you. are trusting most of 
your means to the risks of trade, to set apart a portion, on which 
you may rely at all hazards, for the benefit of your family, should 
you be unexpectedly taken from them. The stock. in trade of 
even prosperous men often turns out of little value when they are 
removed fromthe head of their business, This is what all are 
exposed to while we continue mortal: not even the_ healthiest 
man can say for a certain that he is ever to be in his shop or 
counting-house again. Now, is it not a gratifying reflection to a 
person in such circumstances, that, though the stroke come to- 
morrow, and make the value of his stock in trade ever so doubt- 
ful, there is at least one clear certain sum to accrue to those about 
whose welfare le is most anxions—something which they can- 
not be deprived of, so that he only die in solvent circumstances. 
To me, at least, with the element of caution pretty strong in my 
constitution—though nojjstronger, I dare say, than is necessary in 
this trying world—it seems so indispensable thus to have a@ some- 
thing certain for my wile and children: tolook to, that I feelas if 
I could not have a minute’s comfort at: any time, if I was trusting 
their future comfort wholly to the chance of how my. business 
might'turn out aftermy death.» 

Thomson.--May 1 ask if you have known many instances of; 
life’ policies proving‘a stay, where other means that had been 
chiefly trusted to failed? 

Jones.—-I could relate several cases in point, and I therefore be- 
lieve they must be frequent. ‘Speakirig generally, my experience 
says that, of all the possessions of mercantile men, there is none 
more stable, none more to be depended on,’ than sums secured 

Thomson.—It will of course sometimes happen that individuals 
benefit in a remarkable degree by life-assurance, seeing that their 
death may take place at,any hour after having effected their poli- 

Jones.—It does : and | can tell you several remarkable anecdotes 
of that kind. An instance of death during the week following the 
payment of the first premium once occurred in Edinburgh. Inthe 
records of one particular office, | have found a considerable number 
of eases'in which only one premium was paid. I find, forinstance, 
£500 realized after the policy had rum 262 days; £800 after 330 


days ; £600 after 206 days ; £500 after only 74 days ; £1000 after} 


4 months; aud so forth. A few years ago, there occurred one par- 
ticular ease of a very striking nature. An industrious man, en- 
gaged in flax-spinning, and who had sunk most of what he pos- 
sessed in a concern of that nature, insured £500 in the month of 
February, for which the usual comparatively small sum was paid 
by the way of premium; in the ensuing April, not satisfied with 
the first sum, he insured £500 more. Nezt month, after the second 
policy had run only ‘twenty-two days, he died in consequence of a 
severe injury from hisown machinery.. Thus his family obtained 
the weleome sum of £1000, to help them on in the world—a sum 
which they could not have had,,if their parent’s death had taken 
place three. {months sooner! Such incidents serve to place the 
value of life-assurance in a very striking light: We see, indeed, 
in this institution, one of the grand differences between a barbar- 
ous age and one of high civilisation... Long ago, the condition of 
the widow and the fatherless, in all departments of society, was 
generally very deplorable, for they were in most instances ‘depend- 
ent6n mere charity. Now, by a present expenditure of no great 
magnitude on the {part of the father of a family, he may secure 
them’ against that wretched state of dependence in the event of his 
death, happen when it may. Men who are indisposed to make 
this little sacrifice, talk of leaving their little ones to a kind Provi- 


dence, in the certainty that they will not want. This is, in reali- 
ty, to shift their own burden upon the shoulders of other people. 
He, on the other hand, who sacrifices some of his present comfort 
to ‘secure the independency of his little ones, is manifesting, it ap- 
pears to me,.an équally implicit, and far more rational trust in — 
Providence, in as far as the arrangements of life-assurance depend | 
thereon, while he is acting a more heroic and spirited part merely — 
as a man. 91 

Thomson.—What you say is very convincing, and I no longer 
see any occasion to hesitate before effecting a policy for the bene- 
fit of Susan and the young ones. There is only one other point I 
wish to have explained. I see that most.imsurance offices ofier to 
gtant annuities to applicants. Is that on the same principle as 
insurance for sums to be paid at decease.’ 

Jones.—The granting of annuities is a distinct branch of insu- 
rance office business, and is conducted on the same principles as 
to probability of length of days, as the branch we have been talk- 
ing of, Insurance for annuities is chiefly adapted to persons who 
can sink a certain sum at once in exchange for a certain sum an- 
nually—this last being much more than they could realize by any | 
process of lending the principal. The amount of the annual sum 
or annuity depends of course on the age of the insurer, An old 
person will get a much larger return than a young,one. Men re- 
tiring from business with a moderate sum, and who have no im- 
mediate relatives depending on them, find this species of insu- 
rance exceedingly suitable. But the plan of annuities is very va- 
rious, and may be applied to many kinds of cases, A man may 
buy an annuity for himself, or for himself and wife jointly ; or he 
may sink money for an annuity to his widow ; or he may begin 
paying a sum annually, to cease in a certain number of years, and 
then his annuity is to commence—such being called deferred an- 
nities; or he may arrange that, in the event of his death, his 
young children shall have an, annuity till they are of age ; and 
80 On. 

Thompson.__Now ‘that you put me in mind of it, I have heard 
it said joctilarly, that people who insure for annuities generally 
live longer than those who don’t. Surely that must be nonsense. 
~ Jones._T'am not sure that such an idea is altogether visionary. 
People whose lives are insured for annuities, may be supposed 
to feel considerably at their ease. They are not troubled with 
those cankering cares which distract men in busy life. They are 
left to enjoy ‘their old age undisturbed. Seeking the ‘ chimney- 
nook of ease,” they tranquilly spend their declining years ; and, 
finally, with life drawn out to its utmost span, they sink quietly to 
their rest. 

Thompson.—Now that 1 know something of insurance, aud am 
determined on effecting a policy, any.only concern is to know in 
what kind of office I ought, to, transact the business. Can you 
give me any direction on this point? 

Jones.-It might be invidious to speak of particular offices as 
preferable to others. But Lean give you some general directions, 
which may be of service to you. You must understand that life- 
assurance, like every other kind of business, is liable to have 
more or less sordid views connected with it; and instances are 
sometimes known of business being conducted on an unsound 
footing, either through erroneous calculations, or with a view to 
the immediate benefit of certain adventurers concerned. Gene- 
rally, however, the British offices, whether proprietary or mutual, 
are conducted in a way that promises perfect security to the as- 
sured. You have heard me describe the opposite advantages ar- 
rogated for the proprietary and mutual systems by their various 
patrons, I am not disposed to go deep into that question; but I 
may state, as my own mature opinion, that mutual assurances 
give all desirable security, while it must make, in general, great- 
er returns to the assured. There is something in the object of 
life-assurauce so sacred.in, my, estimation, that I dislike seemg 
common commercial interests mixing themselves up with it, 
Were such aid necessary, it would of course be right to have re- 
course to it; but experience, I think, shows that it is not wanted, . 
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Let men unite as brethren of one kind in this holy duty of insur- 
ing each other against one of the greatest of calamities, that of 
leaving a family im indigence; and let whatever surpluses may 
accrue from a successful management of the business be divided 
among those alone whose benefit was primarily contemplated. 
There is, I believe, a growing conviction in favor of the mutual 
system, and hence we see offices of that kind multiplying faster 
than the others, while companies are every day mixing up more 
and more of the surplus-dividing system with their own, granting 
policies at certain rates, with what they call ‘ participation of 
profits. Indeed, so strong is this movement, that pure companies, 
especially those with high rates, could not now maintain their 
ground any longer, if they did not resort to an expedient which I 
am sorry to characterise as immoral. They give commission to 
any one, whetlier'a man of business or a private person, who 
brings them customers; thus inducing individuals in trust to re+ 
commend their clients to particular offiees, where, perhaps, they 
will pay more and receive less than elsewhere. Ignorant as 
most persons are of life-assurance, and unable to discriminate for 
themselves between the claims of contending systems, they are 
naturally disposed to listen to the counsels of a friend or legal 
agent on the subject; but behold, where they expect true intelli- 
gence and sound advice, they confer with a party who is secretly 
under the temptation of @ bribe—for such it is—to give them the 
reverse ; and it often happens, accordingly, that they are taken 
unsuspectingly to an office which gives their children, some 
years after, hardly three-fourths or two-thirds of the sum which 
would realise in other quarters for the same outlay. Seeing such 
results, I cannot but condemn the system as one disgraceful to 
all parties resorting to or profiting by it. And one strong reason 
with me for preferring the mutual offices is, that, with hardly an 
exception, they reject this mode of obtaining business. 

Thomson.—I really feel surprised that such a practice should ex- 
ist in an age like the present. Why, it reduceseducated men toa 
level with cooks and butlers taking fees from tradesmen for their 
masters’ custom. I shall of course avoid connecting myself with 
any office which acts in a way so directly contrary to good morals. 
But to pass from this subject, 1 should like to know if life-assu- 
rapce is taken advantage of by any large portion of the commu- 
nity. To speak the truth, although the advertisements of the va- 
rious offices are seen everywhere, I hear of few persons who 
have taken out policies of life-assurance. And,for my own patt, 
I never had any clear idea of what life-assurance meant, or 
what it could do. 

Jones.—I thoroughly believe you. The subject is extremely lit- 
tle understood by the public at large, and as yet, accordingly, its 
advantages exist in vain for the great mass. So lately as the 
year 1839, there were only 80,000 policies of life-assurance, in 
the United Kingdom, many of which must have been transactions 
entered into, not for the benefit of families, but in connection 
with money-raising and security, We might therefore presume 
that hardly one head of a family in a hundred had any money as- 
sured upon his life. This gives a distressing view of the impro- 
vidence of men with respect fo their families; but I am happy 
to think that the blessings of life-assurance, as 1 may well call them, 
are rapidly extending. One fact clearly shows this; namely, that 
into Scottish offices alone, and they are but a handful compared 
with the rest, no less than a million sterling is poured every year, 
Such a large subtraction from the current enjoyments of the popu- 
lation, for the supply of needs yet in the remote future, speaks} 
strongly;not merely for the increasing wealth, but the improving 
civilisation of our country. It is to be greatly wished that the 
benefit should spread further down in society. As yet, it is al- 
most confined to the upper and middle ranks; but there is no 
reason why a respectable artisan or small tradesman should not 
have his family assntred against the calamity of his early death 


Thomson.—-Certainly not. But do the ordinary insurance offi- 
ces accommodate working men ? 

Jones,_They do. 1 believe most, if not all of them, grant poli- 
cies for £50. However, there is a class of insurance associations 
more peculiarly adapted to the wants of artisans and others with 
slender means, to which they can very easily resort. 

Thomson. suppose you allude to what are called benefit 
clubs, or friendly societies. From what I have heard of most of 
those concerns, I should not willingly recommend any man to 
trust his money in their hands. 

Jones.—That is too sweeping a condemnation. There are, no 
doubt, many got up on erroneous principles, and perhaps some 
are conducted by designing individuals for their own ends; but 
there are likewise several established and managed on principles 
as sound as those of respectable insurance companies. 

Thomson.—Name one of these if you please, and let me know 

something of its details. I take an interest in everything bearing 
on the welfare of the working-classes. 
Jones.—The one I happén to be best acquainted with is the 
Edinburgh School of Arts’ Friendly Society, established about six- 
teen years ago. This society, although originating with certain 
of the members of and friends to the School of Arts (a species of 
mechanics’ institution), and taking its name, is not otherwise 
connected with that institution, but is open to all persons, male 
and female, residing in Edinburgh. It has three separate funds 
or schemes—namely, a Sickness Fund, Deferred Annuity Fund, and a 
Life- Assurance Fund. One share of the sickness fund entitles the 
member during sickness to 10s. a-week for 52 weeks, 7s. 6d. a- 
week for other 52 weeks, and 5s. a-week for all future period of 
sickness until the age of 60 or 65, according to the age of super- 
annuation fixed at entry ; thereafter, his contributions cease, and 
he enters to the enjoyment of the Deferred Annuity Fund, one share 
of which entitles the member to an annuity of £8 a-year, com- 
mencing at thé age of 60 or 65, as fixed at his entry. One share 
of the Life- Assurance Fund is a sum of £10, payable at the mem- 
ber’s death. In this case, as in others, the contributions cease at 
the age of 60 or 65. The rates are calculated from the Highland 
Society's sickness table, increased by 50 per cent., which in this 
case may be considered as sufficient (seeing that only sound 
healthy men are admitted), and a mortality table compounded of 
the Northampton, Carlisle, and Swedish, assuming the rate of 
interest at 4 per cent., accumulated yearly ; and the only charges 
for management are 2s. 6d. entry money to each fund, and Is. 
a-year payable by each member of each fund. The life-assurance 
fund of this society stands apart from the other two, and may be 
entered independently ; if, however,-you wish to know the scale 
of contributions, you, must,study the society’s tables, I shall only 
here mention a single case by way of example. In order, then, 
that a member’s heirs shall be entitled to draw £10 at his death, 
he pays in one sum, when 25 years of age, £3, 4s. 7 1-2d, or, 
instead of one sum, 3s. 9 1-2d. anuually, or 1s, 0 1-2d. the first 
month, and 3d. every other month—contributions to cease at 65. 
Payments beginning at other ages are in proportion. I need say 
no more of this class of societies, except that I wish they were 
extended to every large town in the empire. From what I have 
stated, you will observe that operatives as well as others may now 
insure their lives on safe principles. And surely it would be de- 
lightful to hear of such persons regularly spending a pound or 
two per annum, or a few pence weekly, in securing to their 
widows and children what would place them above everything 
like immediate want. 

Thomson.—W ould you prefer seeing men effecting an insurance 
to laying aside money in a bank? 

Jones.—I do not think the two. things should be brought into 
comparison, because each is right in its way. I would, however, 
repeat, that the first duty of every man is.to provide to the best 
of his ability for his wife and family, in 
the most convenient way of doing so is to effect an insurance on 
his life. At the same time, I do not imagine that this is incom- 
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New-Orleans, ordinary........— 

New-Orileans, 
New-Orleans, good fair.......— 
Alabama. 

Alabama, 
Alabama, 
Alabama, good 


4 


— 


rere 
Bess 


i astor, o. s 
Opium, 
Otto ROSE... PE OZ.. 
Oxalic, Acid... ++ pt 
Pink Root, with TOPS... 
Pink Root without tops.......— 
Prussiate Potash.... 
Quicksilver....... 1 
Rhubarb, East India...... 
Sal 
Sal Ammoniac Refined. 
Sal Soda 


Sarsaparilla Honduras. 
Sarsaparilla, Vera Cruz. 


Scammon: Ale 
xandria... 


ese 
SBR 


So 
=" 


N 


7 


Upland, fully fair to 

Cotton Bagging. 

Gunn yard — 

. Diaper. Shellac, Liver and Garnet....— 

Russia Broad..........pr pee. 1 Snake Root Virginia. ........— 

Domestic Goods. Ash (80 Pr Cent,). 


— 


3 


SBE Sc 


| 


hel 
SBRSRE 


— 

to 


r 
Sulphate Quinine....,..proz. 2 
Tartaric 
Terra Japonica. 
Verdi 
. Duck. 


i 


8 

© 

eS! 


cadet 
Georgetown... 
Baltimore, Howard Street.... 
wens, Light... Baltimore City Mills......... 
Ravens, Riehmand City Mills......... 
0; » A. 20 — ye er er 
American, all flax, Joy’s 11— Meal, Je & Brand. ;. 
Cotton, Paterson, yatd— Corn Meal, ine, .hhd— 


: Grain. 
Dyewoods. Whea pr bushel. 
30 com, Jersey & North. meas. 
rm — Cor, Southern.,.,....(meas. 
1c, 4 Barl Westerm, 60 
Fustic, Cartha and Maracaibo. 15 — Oats, fortherm. 45 
Logwood, St. 16 Gunpics and Cloth, 
Logwood, — Gunny Bags........ ze— 
Logwood, 15 — Gunny Bags.......+..medium— 13 
Cloth 


Sheetings, Brown, 4-4,.......— 
Sheetings, Brown, 5-4......,.— 
Sheetings, Bleached, 4-4. .....— 
Sheetings, Bleached, 5-4......— 
Calicoes, Blue........... 
Calicoes Fancy.... 
Brown Drillings, Suif. 
Kentucky Jeams,.............— 
Checks, 4-4, 
Cotton Osnaburgs, So. No. 1, ;— 
Cotton Osnaburgs, So. No. 2. ,— 
Cotton Yarn, 5 @ 13,...+pr b-— 
Cotton Yar, 14 @ 19,........— 
Cotton Yarn, 20 and — _ 
1 cent on pr number. 

Sattinet Warps, on beams,pr-yd— 

Drugs and Dyes 
gall— 


» 


la 
ve 
te 


ae 


Patt 


& 


Antimony, Crude,.,, 
Argols 
‘Arrow Root, Bermuda. .......— 
Arsenic, Powdered...........— 
Assafoz 
Balsam Ca; 


THEE 


ent 


eas 


ee 


— 014% 
“ Salmon 17— @17 50 
Mackerel, bbl. 1350 @14 — 
Mackerel, No. 50)" 
No« 3, 6 50. 
Herring, 2 
Herring, Sealed.......pr box. — 
- 8: 
M Almonds, 23 55 
| Almonds, 11 2 
Patt...... 
36) 
60 
‘ Gum Copal, Washed. 40 
icorice Paste, Sicil MOUS, 
; Licorie Ginger; Canton.......-prease. 5 50 
‘ adders Dutch. Oranges, — 
Madder, 
9 anna, rge Flake. 
Magnesia, LUMP +++ 
Magnesia, Calcined...........— 
Nutgalls, A = @13 
7 
Shirtings, Brown, 7-8,........— 6 
Shirtings, 8. I 7 
7 
0 
2 
| 
@190 — 
TTT oreig @ 
Bark, ~ 


01750 R. G. and Buenos Ayres..prh— 121-2e— 1234 Ordinary 100m. 425 “ed Didek, 
11,2 
b Calcutta, Green Liverpool, in bull Manufactured, Middling......— 8 e— 9 
9 ll ‘Money. Liverpool, Ground... ., pr ck. 1 $120 Manufactured, Common.... eq™™ 6 7 
Pig, Englieh & Scotch. — © 40 ~ Whalebene. 
111-2e— 18 Pig, American, No. e 31 — North West 30 1-20— 31 
1 30 Nutmegs, No. 1.............. 140° @ 1 4 
Bar Norway, IF. 60 e110 —  |Pimento, Jamaica....,.(eash)— Wines. 
12 o— 18 Bar, Russia, 8.1... 60 Sh pr iw 
American Rolled.....+.- 87 50 9 — gall. 2 10 3 50 ones bee 52 1.26e— 571-2 
1, English, Refined........ 87 50 @ } Brandy, Pinet; Castillon, & Co. 210 3 50 Camary 60 @— 66 
Bar, English, Common....... iBrandy, Leger Freres... 2 Teneriflt, L. Po 65 70 

Sheet, Russia i, Ist quality, pr 11 1-2e— 12 Brandy, Henness nnessy. 2 Ww e Penerife, 60 o— — 

Hoop, En 850 @ 6.50 Brandy’ Henry Chatenst. Cette Madeira...— 40 @— 421.2 

i— 4 ast Brandy, J. . Dupuy.. 1 90 e2— >in Bottles...... pr doz. 2— @5— 
b. 1 1-2 Brandy, Chatenet, JOC 1 90 e— — Weel. 

l @ q er 5. 51-4 Pure 33 e— American, Full Blood Merino, — 36 38 
Rum, Jamaica, 4th proof..... 150 @ 1 |American, Merino, ..— 30 33 
3 a— 22 Rum, St. Croix f, 1— @ 1 10 American Native & 1-4 Merino.— 26 28 

pag) Hemlock, 19120414 | Rum) New-England, pure....:— 31 e— 392 |No-1, @—21 
40 Hemlock, 11 1-20— 123-4) Gin, Meder’s 2 20 22 
40 Hemlock, Dama 10 @— Gin, 30 South American, W Washed..... — 10 121.2 
30 Hemlock, Poor 7 81 Gin, @ 1 20 South Amer. Washed & Pick’d — 20 21 

1% Molasses Hercules Col’ne..— — @ » Unwashed, ..— a— 
| @ N. Orleans & New-Iberia.. gall — a— — eng e— 

25, @l Porto + @e— Gin, Pine pple, 2 @12% 10 a— 13 

25. ent 28 Trinidad and Cuba Muscovado— 22 23 m, DuckeyA, proofs. — @11 n 71-4e— 71-2 
2 Matanzas, Cardenas, Sc... «— 20 22 Gin, oi” 

65 @- 70 Martinique Guadaloupe. ..— ? 

al. Naval Stores, er F REIG N M ON EY Ss, 

aes 2 121.2@ 2.25 | Whiskey, Domestic..../..... 95 27 48 FARES AT THE CUSTOM-HoUSE IN NEW YoRK. 

625 @ 6 371-2 Rosin Common 100 @ 1 26 German. 101-2e— 13 Batavia nix doliar, OT 

1% 8 Terpentine Wilmin Hoop, 13 @— 1912 Brazil guilders, - O50 
W & — @5— _4| Barcelona and Catalonia li 

525 6 371-2 12 bottle bskts. & bxs. 275 @ 3 — Bo ysiccarupee - 0 50 

8% a— 86 Sugars. Calcutta ru law), - 0 50 

| 371-2@ 4 50 ‘Datch & Eng. .p . 51-2@— 71-4/ Creveld florins, - - - 0371-4 

| Sper, 92 [Brazil 938e— 10 | Dutch florins or guilders - - - 0 48 

60 Beef @.5 50 Stuart’s Ground Loaf,... 13 e-— Halifax pound, - wine “4.00 
Pork, Mess, Ohio, 19 26° @1 37 24 quality Ground. . 121-2e— — | Hamburg rix dollar, 1 00 

14 4 1.2 61- Tallow. Ounce of - 2 48 

) Butter, Orange 18° 20 Teas. Spaingcal of plate (thus fixed by law 010 

Cheese, in casks and boxes,..— 7 @— 8 | Young 30 @— 871-8| Suljectio the rte of exchange on London. 
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with sixteen Portraits. 


174  BASKERS’ W! 


CIRCULAR. 


IMPORTANT..STATASTICAL AN Ds 


ILLUSTRATED wo RKS. 


Gomans’ & Ellie, 295 Broadwop, 
‘Will. publish on the 28th DecembeF: 


I. The Statistical and Pictorial Almanac for 1846, edited by Edwin 
Williams, author of the New Work Annual Register: pp. 162, 18mo.; 


Il. ‘The Picture of New York in 1846, its Public Buildings, 
designed as a Guide to Strangers and Citizens : Pp..162, with thirty: 
six fine Engravings. 

air A copy of each book will be sent. per mail to any 
United States for One Dollar. The illustrations of the 
New York are from designs by New York artists and engraved 
best engravers. Both works are printed on rons rr paper, and 
been compiled from the most accurate sources of information. 


3, Statistical “Almanac 1856. 
paren by Edwin Williams, Esq., author of the New Kort Annual 

Register: 162, with sixteen Portraits, 
CONTEN Ts. . 


Government of the United States, inaloding the List of Officers in the} 
various. Departments.at Washington: 
List of Members of the Twenty-ninth Con 


icture of] 
tice 


gress. 
Supreme Court Judges, Residence, by whom appointed, 


District Court Judges, Attorneys, Marshals, and-Clerks. 

Ministers Plenipotentiary, Consals, de. of the United States in. Fo- 
reign Countries. 

Consuls and Commercial Agents of rhe = Countries resident in the 
United States. (Corrected December, 18 ; 

Governors of the several, States, and 

Popniation of the United States, and per centage of increase. 

United States Navy List and Vesselsof War. 

oat List (Field Officers of Regiments) and Military Posts. 

== Length of post routes, miles and cost of transporta- 


Mint U.S List of Officers, Coinage for 1844, and since its establish- 
ment. 

List of Goods, Wares and Merchandise imported into the U. S., and, 
their value, in 1844. 

Exports of the United States for year to 30th June, 1844. 

Imports of the U. 8. for each year from 1825 to 1844. 

Public Lands. Quantity and Value of Sales for each year from 1833 
to 1844. 

Imports and Exports of each State for 1844. ' 

Statistics of the State Prisons of the several States. 

Aggregate Revenue and Expenditure of the United States under each 
administration, 

British Corn Laws. Duties on Wheat, Indian Corn, Barley and 
Buckwheat. 

List of alljshe Canals in the United States, their length and cost. 

List of all the Railroads in the United States, their Jength and cost. 


_ List of all the Railroads constructed or in progress in Great Britain, 


Germany, France and Belgiam, their length and cost. 
Brief Biographical and Chronological Sketches of the twenty Reign- 
ing Houses of Europe. * 
SIXTEEN PORTRAITS, 
Lithographed by Messrs. @. @ W. Budicott, of New York. 
1. James K. Polk, President U. States. 2, Daniel Webster. 


3. Heary Chay 4. Jobn C. Calhoun. 
5. Christian Eighth, 6. Prince Metternich. 
7. Victoria I. of 8. Frederic, King of 


Prussia. 
10. Isabel, Queen of Spain. 
Louis Phili 
Pacha of Egypt. 


14, Duchess of 
16, Mehemet Ali, Pacha 
33. Picture of New Dork and Environs.9 
CONTENTS. 
1, Early History of the City of NewYork. 
2. Account of the Jersey Prison Ship, 
Environs or New Williamsbarg, Astoria, Flushing, Jamaica, 
Rockaway, Flatbush,Coney island, Fort Hamilton Staten Island, &c, 
Bustic Buiwinas ov New Yors—City Hall, Hall of Records, The Tombs, 
Custom House, Merchants’ Exchange, Post-Office, Rotunda; New 
York University, Columbia College, Masonic Hall, New York Hos- 
1, Asylum for the Insane, Asylym for the Blind, Asylum forthe 
Deaf and Dumb, New York Hospital, Society Library, Mercantile 
Library, Lyceum, Mechanic Institutions, Theological Institutions, 


9. Baron 

11. Ferdinand, Em 

} ma of Saxe 
ir Robert 


bart’ of thvel 


Places of Public Amusement, Theatres, &c., Croton Aqueduct, A; 
L sepal, Ship Yards and Docks, Forts and Fortifications, Society { 
Indigent Females, Publie Squares, Markets, Railroad, Fe. 
Ties, Alms-Hiouse, 
Account of Brooklyn and its Public Buildings. 


LIST OF ENGRAVINGS, THIRTY-SIX IN NUMBER. 


“Biephens’s Inks and Fluids. 


Tue Amenean public are respectfully informed that the retail price 
fof Stephens’s Writing Colors been reduced the followin 
scale, 

No, 0, or. 1 oz. size, 
No. 1; of 2.02. size, oe - - - 
No. 2, or 402. size, 16 
No. 3, or 8 size, 
No.4, oF 18 oz. size, 


These Inks anid Fluids are generally known in eerenl and Americs, 

their superiority .is universally acknowledged ; they comprise th 

most splendidand durable colors aud the most indelible cormposition 

that artcan produce. They consist of: 

A Blue Finid, changing into an intense black ee 

Patent Unchangeable Blue Fluids, remaining a deep 

two sorts are prepared, a light and a dark blue. 

A superior Black Ink of the common character, but more fluid. 

A superior Carmine Red, for contrast writing. 

A Liguid Rouge Carmine, for artists and contrast writing, in glas 

and porcelain bottles. 

A Record Ink, which writes instantly black, and being 
any chemical agent, is most in the prevention 

of frau 

A Black Copying Ink, that three copies, if re 


al Liquid Mechanical ~~ Arehitectural Drawing Ink, superior \ 
la in 
Marking Inks for linens. 
Ticketing or Black Bordering Ink, which Sear smut or rub off. 
Select Steel Pens, Inkstands, &c. 
The public are cautioned against counterfeits, of which there ar 
several. The dealers are also informed that (he wholesale prices hav. 
been proportionately reduced, and that they may rely on getting: 
supply of all these articles genuine; from my agents in New Yori 
Boston, Philadelphia, Baltimore, Washington, Charleston, New 0: 
leans and 8t. Louis. HENRY STEPHENS, 
54 Stamford street, Blackfriars Road, London. 

N.B. Mr. WM. W. ROSE, in New York, is General Agent { 

United States. 


Stephens'’s Writing Inks and Finids. 
GRAINING COLORS, STEEL PENS, ke. 
Wuics are unequalled by any similar articles known in this marke: 


5 cents. 


_ |For sale-to >. the trade and public at the manufacturer’s 


prices, by 
P. A- "MBSIER; Agent, Wall st. 


Ritchie's Patent Copying Presses. 
‘Turse Presses possess the advantage of copying letters, accounts, 4°, 
into a book previously bound (if required) ; they may stand upon ! 
table, and need no fixing; .and are so simple in their constructiot, 
and so efficient in their operation, that they recommend themselves (0 
the use of public officers, lawyers, merchants, and men of business. 
These Presses are offered at prices greatly reduced, and are wal 
ranted by the subscriber rior in all respects, 

PA. MESIER, of 49 Wallet 


= = > > > 
‘ 1, Merchants’ Exchange. 19. Church of Holy Communion. 
2.. Custom House, 90. St. Patrick's Cathedral, he 
3.. New. York ~ 21. St. Mark’s Church. 
} 4..Tombs, or Halls of Justice. 22. Floating Chapel. <4 
5. Harlem: Tunnel. 23. Carmine Street Church. 
| 6. Asylum tor the Blind. French Church. 
Asylumofor Orphans. 25. Reformed Dutch Church. 
8. City Hall. 26. St. ‘Phomas’ Church. 
9. Clinton Hall. Potts’ Church, 5 
10. Walton House. 28. Fraukfor Street Church. 
11, Governor Clinton's Hous. 29. ity Church. 
12, Union Bank, New York. — Croton Reservoir. 
13. Old House, New York. ‘31. Chureh of the Saviour. , 
14. Navy Yard. 82. Broome Street Baptist Church. 
15. B 33. View in Broadway. 
16. New York Society Library. $4. University—-Medical School. 
17. Penitentiary. 35. Unitarian Church. 
18. Quarantine Ground. 36. Presbyterian Church. 
A 
| 
3 
J | 
| 
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“May stand upon 
their construction, 

nend themselves (0 


men of business. 
uced, and are wal: 


af 


he yet lives, for his own: I would say that it is not more his duty 
' to provide for their daily bread during his life, than it is to pro- 


- ance, to provide against the future. And thus he may be said to|p 


( Contigued from page 170), 
patible with other ecosomical ‘practives, Lét evety man save 
much as he can by all means—the operative resorting to his |e 
savings bank, and those with larger means at disposal seeking 
all proper investments for the, surplus gains of their labor. In 
point of fact, I believe it will be found that the man who insures 
his life is the first to save otherwise. The very easy way in 
which insurance can be effected. enables a person to economise. 
Instead of struggling to lay past a large sum, small instalments at 
distant intervals suffice, thus enabling him to put aside whatever 

other sums he may chance to have at.his. disposal. 
Thomson.—Well, I believe that life-insurance does not neces- 


sarily prevent other means of economising, even as regards work-| 


ing-men in good employment; and I shall recommend some 
artisans whom I happen to know to join either an imsurance- 
office, or a friendly society such as you mehtion. 

Jones.—Do 80 byt do not confine your advices. to. them. Try 
to influence every person to insuré, whatever be his station. In- 
deed, till this practice becomes the rule amongst. men of all 
classes, instead of being; as now, the rare exception, I cannot 
believe that we have attained snch a point in civilisation as we 
have any title to boast of For what is the predicament of that 
man who, for the gratification of his affections, surrounds himse 
with a wife and children, and peaceably lives in the enjoyment 
of these precious blessings, with the knowledge that, ere three 
moments at any time shall have passed, the cessation of his ex- 
istence may throw wife and children together into a state of des- 
titution? I hold it to be the duty of evety man to provide, while 


vide, as far as he can, against their being left penniless in the 
event of his death. Indeed, between these two duties there is no 
essential distinction, for life-assuraiice makes the one as much a 
matter of current expenditure as the other. One part of his in- 
come can now be deyoted by a head of a family to the necessities 
of the present ; another may be stored up, by means of life-assur- 


do the whole of his duty towarils his family, instead of as is 
generally the case, only doing the half of it. Men are only com- 
paratively indifferent on this subject, because there has as ye; 
been but a brief experience of a system for redeeming widows 
and orphans from poverty. When life-assurance is as universally 
understood aud practised as it ought to be, he who has not made 
such a provision, or something equivalent, for the posibility of 
his death, will, [ verily trust, be looked on as a not less detestable 
wretch than he who will not work for his children’s bread ; and 
his memory after death will be held in not less contempt. 


and Thomson bid each other good-bye, and Thomson 


euch at Wash }4The subscriber, having 
been for seve al its at Washington, 
peethees for jor more than twenty-five 
offers his odjestmant end collection of claims against 
government. 


Corcoran & Riggs: | Washin hington Ci City, make collections 


on Wushington, Ge in Baltimore, 
Philadelphia, of one quar- 
‘December 30: 
Merchants" for December, 1845. 
CONTENTS. 
of Lafein the United Staten —An Avalys's of the vari 
‘Dulted tes Censuses, mem A the Ages of Inhabitants, 


with = view to ilhustrate the Value and Prospects of Life in the dif- 
ferent sections of the United States. By Joun Spare, M.D., of Mass. 
Il... The Cotton Trade. ..B C. F. M'Cax, Professor in the Universit ersity of Ga. 


Individual Liability phat Jaques, of New York, 
rivaleering. By A. Nash, of New York. 
. of our and Improve- 
ments? By Writram E. Cramer, of New York. 
. The Consular System. 
in Boston.—Increase of Boston, from 1765 to 
tion of Boston in 1850—Railroads the 


vty and ente e—The numerous routes 
centering in Boston make the city the oll of Commerce in New 
By M.D., of Mass 


MERCANTILE LAW CASES. 
Insurance—Partial Loss. Book Trade—Copyright Case. 


COMMERCIAL CHRONICLE AND REVIEW, EMBRACING A FINANCIAL AND COMMER- 
CIAL REVIEW OF THE UNITED STATES, ETC., ILLUSTRATED WITH TABLES, 
ETC., AS FOLLOWS :— 

Review of the state of the ee aieie in relation to th 

papers of Agricultural Produce from the United States. 

mption of Cotton in England, in the last six years. 


Value of Cotton Goods export 

Export of Cotton Goods from England, strom 1841 to 1845, 

Population and Production of Rice and Cotton in the Southern Sate. 
Production of Wheat, etc., in the Western and Norther States. 
Number and Issue of "English Banks. 
Bank of England, its condition from 1832 to 1836. 
Import of Bread-stuffs into England, and average prices, from 1838 to 1844. 
Cotton.Mills of Lancashire = — ), in 1841. 
Number of Mills, Spindles, and ee in “Manchester, from 1829 to 1843. 
Movement of the Banks of New Orl , Nov. 1, 1845. 
Conditions of the Banks of New York at different periods, to Nov. 1, 1845 
Average Price of Grain at Liverpool, during 1845. 


National Magatine and Industrial Record. 
EDITED BY REDWOUD FISHER. 
Historical Sketch of the Commerce of Holland. 
Holland among the first countries to devote herself to phe ye 
bey to the Merchants of Holland by William IV., with their answers. 
olland not a country of Free Trade. 
High Duties on Flour, and various te ad 


Cotton" arn exported from En 


NOTE: 

The assurance principle has within the last few been lied, 
with the prospect of ences to the guaranteeing of fidelity in nent 
holding civuatlons of trust. In this case the calculation is, that out of a 
large range of instances where individuals of good moral character are 
intrusted with sums belonging to their employers, a nearly regular amount 


Table of Corn Laws, on a 
Decree operation of account of the disease in 


pifet rise ef Holland, with quotation on its condition, from Pensionary De 


Witt. 
Sir Walter Raleigh’s to King James on the state of Holland. 
Guicciardini’s account of the Netherlands. 


Treaty of W of Holland. 


of defalcation will take place annually, or within some other larger space 


of time. This may give an unpleasant view of human nature, but it is 
found to be a theo/ee one, and the pone estion which arises with men of busi- 
— hen what means may the defaleation be best guarded against. The 
een a guarantee from one or two persons, and from a trading 

former the risk is concentrated upon one or 

who may t by the other the risk is 


not des be deep it is extingw for the remiums paid by the insur- 
ing = stand for the losses, ited, affording a profit upoa the business. 
Nor have we only thus a protection for against the dangers 
of security ; but ndividiuale, web who have he otter offer of situations on the condi- 
tion of giving a sufficient Sem may now be able to take, where 
rely they would have had to decline them, seeing that they might| ¥ 
have failed to induce any friend to venture so far in their behalf. Practi-|N 
cally, it has also been found ‘that, so far from parties ee ready to 
give way to temptation when t that the will fall upon a com-| 
pany, they are so, seeing that the company exercises a more rigid 
me porinian, and presents a sterner front to delinquents, than is the case 
in general. Guarantee c are now estab- 


securing independence 
Beawes, the author of the “‘ Lex Mercatoria ’’—his account of Holland. 
List of the Dutch East India Possessions in 1746, according to Anderson. 
Treaty of the Armed Neutrality—Capture of Mr. Lawrens by the British, 
when returning to the United States. 
The Independence of Holland restored in 1814. 
Kemarks on the state of the Trade and Industry of the Low Countries. 
Remarks on the Manufactures of Holland. 
Imports and Exports between Holland and the United States. 
Tables of E aa and Transit 
Statement o Ships and Tonnage, and further Tables of Trade between 
Holland and the United States. 
Cleveland, Ohio—Western Reserve, &c. By John Bar, Esquire, of Cleveland. 
Lock ra County, N, ¥.—its rise, present condition, and prospects. 
ow Uitthae, and th the State of Louisiana. 
Manufactures of Richmond, Va, By F.B. Deane, Esquire, Jun. 
sane and Manufactures of Connecticut. 
ographical Notice of the late Edward L' enry 
Manufacturi Nat ons of Providence, R.I. 
n Trade ia Eoginnd and on the Continent of Europe. 


D. Gilpin. 


States, as 


éities ; and as 
individ 


Glance a the OM Fine Arts. 


. Prompt attention will be bestowed upon any business entrusted to his care. : 
Charges rensouable, Secerding to the labor Incerred:. 
a jl communications must be post paid. BENJAMIN HOMANS. 
Washington, Dec. 1, 1845. 
Church. 
urch. 
Datch Church. 
Church. 
urch. 
ervoir. pret 
the Saviour. 
feet Baptist Church. 
Medical School. 
~hurch. } 
an Church. 
5 cents. 
10 

| 
Finids. 
ery, 49 Wall st. ~ 


A. LAWRENCE, 
.JQSEPH B. NONES, Vice. President. 
Salamander Safes. is a well-known m fact, the port of > 


Janes Cari, and, Bank Mot 


the Salamander Safe was made, and has been patented by Wilder, 


NOB, Gaylor’ Delano’, Scott's and HERRING, 190 
tha 


Af tation of the genuine, can be . 


Nautilus (Mutual Life) Companp, 
0, 58 Wall-street.—This C y, Mey organized upon the im- 
ed and deservedly prac a Matual Assurance, will confine 
crcl ital of will be continual of hildren of fourteen year 
t with a 000" abi con cure his demand. Parents can insure the lives of children 

as ite $50,000, premio wih years of age, will enable them to en 
and Every holder of policy member of ths SelE protective 


Bewsamin C. 


ceed 
will be safely by the fund, an- 
nually augmenting for the benefit and parties interested. "s ‘Galamander Safe. “One of Rich’s Salamander 
JAMES De P, OGDEN, President. ich 8. Batgmeness LAY: purchased the 2d of June last, of A. 
A. M. MERCHANT Vice President. |§. sPhakon, of 130 1-2 Water-street, (Agent for the manufacturer,) was ex- 
Lewis Bewrtos, Secretary. heat d the late dreadful conflagration, The 
Puy Freeman, Actuary. 


Geonce Witxes, M. D 
Conwetivs R. Boorar, M. Mack's place. 


Matnal Life Iusnrance of New 
56 Wall-street.—This and since its o on the 
The total 1843, (two and five months, ) 


Idi ex 
This 


busi- 


Anction and Commission Washington, D. C.— 
BENJAMIN HOMANS, Auctioneer Commission Merchant, has taken 
the large and commodious building, known as the Medical College, corner 

The rooms are well calculated 


oo Post, M. D., Physician to the Company, 504 Broadway. 


east Jive Inonrance Company, No. 
yall descriptions of Merchandise, building Vessels and ranc Gone, and, 
Lessevs CaapMan, Refer to Messrs. Barnard, 
Messrs. Ralph Clark & Co., J. N. Perkins, 
Chamberlin, James T. Furness, 


Fine Gold and Silver {Watches.—Those who wish to| Moses Browne Appleton, Z. Collins 
and Silver Watches, wil find i greatly to their advantage to 
Bankers’ Weekly Circular Subscriptions received— 


purchase Gold 
call on the subscriber, who is selling all kinds of those articles lower than 


any other house Fine Gold and & 
P truth, Zeiber & Co. buildings. 

Thomas wharf 
Ladies’ B encils, HARLESTON, George 
Geld lw 25 Robb & Hoge, 52 Camp-street. 

Watches and Jewelry exchan Seth A. Ranlett. 


G C. ALLEN 51 Wallatreet. 


| 
stree>—W ith an becription to the payment street, adjoining ice’ 
pontinues to insure avourable terms ‘against Marine. pse_by the recent fire 5.000. bed over and above all claims | 
storehouse ; but since which, however, the great atid valuable discovéry of | . y 
ht to manufacture sell in tate purc the subscri rad the Urals, payable at tue principal in Ww | 
Canada, collected promptly, and returns m de on the most favourable terme, 
hes ethete te snake and offer én article called Im- enefit nenrance an 0. 295 | 
been comimenced against the manufacturers and agents. Purchiasers | i, in active and successful operation, insuring Lives only, on the most accom. — 
modating terms. The premium, if over $50, can be paid one-fourth in cash, 
; and three-fourths in a note at twelye months, with six per cent. interest, re- = 
id wee monthly oO 
b can insure his Ws the of 
ying fifty cents per week ; and 50 on - 
: in the sameé ratio for any age. <A wife 
i 
provides, “ th t each and every shall ‘be & 
ally credited with his proportional share of the amount of premiums earned, 
after deducting losses st pn enses, but in no case shall his share of loss ex- 
I. 
IV. 
Vv. 
Safe fell from the second story, about fifteen feet, mto the cellar, and re- VL 
mained: there end. found, end ite vI 
afterwards should judge, that it had heated to a red heat. VII 
Bn opentiig it, thie books and papers were found not to have been touched 
ork, | by fire. I deem this ordeal sp 1X. 
first of | Safe has already obtained for ing its contents at all x, 
New-York, 2ist July, XI 
For sale by A. 8, MARVIN, 138 1-2, Water-street, 
a@ strong position. ts capital and resources are now 80 ampie as to mspire = 
confidence in its stability, and insure safety im its members. 
MORRIS ROBINSON, President. 
IV. 
Particular attention paid to the sale of every description of 
Americar amufactures. VI 
vu 
IX. 
X: 
’ XI 
bo 
XU 
XV. 
XV) 
XV. 
XI) 
Xx 
XX 
XX 
XX 
Remittances be addressed 10.J. HUMANS, Dronawe 


